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fimalayan Yogi', but Sebi not convinced

I find that thereis no conclusivoevi-
> denceorfinding from the E&Y Report
! or the documents before me to prove
. that the unknown personwhoused the
emailid 'rim':\iuxs:um@‘_omlook‘com'
" was in fact, Noticee no. 6 (Subrama-
nian),” said Sebi in the order.
Saturday’s Sebi order also came
downheavilyon the NSE board, which
was aware that Ramkrishna was pass-
ing on confidential informationto an

Sebi said this wasa failure of checks
and balances at India’s largest stock
exchange since, at any company, the
first level of check is the board, which

MINT
failed to discharge this fundamental

i

t sughtinasaconsultantand later

Indiamust review its existing
FTAs, work on new ones: CII

Ravi DuttaMishra

ravl.cim@&vem nt.com

ndinmust review its existing
I traclo agreementssince Froe

Trade Agreements (FTAs)
signed by India with ASEAN,
Japan, and Korea have not
helped Indian industry access
these markets, the Confedera-
tionof Indian Industry (CID has
said amid ongoing trade nego-

tiations with more thgn 20 «

countries,

Non-tariff measures must be
identified and discussions
undertaken with partnercoun-
tries to resolve them formarket
access, Cllstressed in itsrgport
‘Achieving $1 tn Merchandise

reduce tariff gaps with.other
supplier nations, the industry
body suggested.
“FTAsshould not only.cover
tariff liberalisation but also

up withthe FTA partners,”CIl

Non-tarlff measures

held with countries, Cll sald Inits report.

of GSP by the US as it Is the
country’s largest export mar-

in exports, on the basis of the
potential to gain global share.
“These include vehicles, tex-
tiles, electrical machinery and
equipment,

imposing exces-

must be identified and discussions should be

NLOOMBERG

to encourage the import of
intermediate products thatadd
valuetoexports, Cllsuggested.

unknown third partybutallowed herto  Exports by2030: ARoadmap'. | ket, Cll suggosted.
resign instead of initiating action New tradeagreements with key Thereport hasidentified Ik “Overall  manufacturing
ther. large markets would, help products asthose that cancon- competitiveness in India is
tribute the most to the increase impacted by higher costs al

overystage of theexport proc-
ess, ranging from starting a
business to processes to trans:
port of the products. Labour

productivity in

o Sebi's queisﬁansﬁamedm duty. Sebi’s190-page order found the address non-tariffmeasuresin

BOI8 letter,” said Sebiinthe exchp;;&e. Ramkrishpa, former chief ~ partner countries. A compre- | machinery, The Cll report India is low, lead-
. . ; Sx”e:ﬁg -Ravi Narain and others in hensive exercise of consulta- | apparel,chemical  has identified14 Ing to higher
tBarua, Sebi whole-time | __,‘.og@ﬁeb' irujesand levied mone- tionswithindustrycountryby | products, plastics, products as labour  costs
ote in the order that the | tarypenaltieson them. Thelrregulari-  country shouldbeundertaken and pharmaceuti- those that can despite the demo-
at best, reveals that the | ties pertain to the appoinunent of to identify specific non-tariff | cals,”Cllsaid. ib h graphic advan-
: - > . ' Anand Subramanian, chiefoperat-  measures that hinder Indian On manufac- contributethe tage. All delays

" \ing officer (COQ)-and adviserto  exports underthe FTA. These | turing, thereport most totherise  jpurdlesmani- *

managing director, who was shouldbesystematicallytaken | highlighted that in exports fest in higher ,e

India has been working capital

requirements, lost

Psgsutn% e Rt promoted as COO. Ramkrishna  said. _
fwas  whichisitbea and Subramanian .ha‘ve nlsp been TheCllreportlamentedthat | sively high import dutics on orders, longerinventory hold- .
nhimself ~first level of check barred from associating withany  the US decision to withdraw | components andintermediates | Ings, andaddedstorage costs,” .
= ; exchange, depository or market thegeneralized systemofpref- | and,asaresult, imports of fins | Cllsadd. .;'
} , 3 B mtgmedjqryforﬂu'ee years. ~erences (GSP) under the | ished;products haye thrived, CII also raised the issue of
personwasalsowel_llglowq; ; Sebiqbomgllﬂgiltedmeglaﬂnghck administration of President | “discouraging new invest- | delays in implementing the .
bos_ubnm?Nan-buthdnot \ ofgovern_anceint.!leleak o(NSE skey Pomlld 'h'ul]\P in 2019 has | mentsandunderdevelopment | fourlabour codes, saying that o
fusive finding that Subrama- financial information toathird person nnpactgd India’sexportsfrom | ofavibrantinputecosystemin | thelawshavebeen notifiedbut .
in fact, the unknown third | and howtheboarddid notflagtheissue  labour-intensivesectors. India | theeconomy”. are yet to be notified by the - o
to the regulator. _- should pressfortherestoration Thegovernmentshouldalm: | state governments, fin
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tatement of uaudnd Financial Results for the quarter and nine months ended 31st December, 2021 St
: ) "'/(Rad In Lakhs, unieas otherwise slated)
] months ended Nine months ended Yoar onded Theee montha ended %
il e ended Yoar encied \
Stieai T 3123020 [ Stiz2021 | 91122020 | S109202i | 91122021 $112.2020 | 31122021 | 31.12.2020 s:.:amt ji
e Wnaoiied] | (Unsudited) | (Audiied) | (Unaudited] | [Unsudited] | (Unauiied) | [Unaudited) | _(Auditec) .
L ,:um 1087478 21,284.68 29.278.9 13.36221 12,881.06 35,7010 | 3520224 53,185.49
Sy .n L (136858 [B.973.40) (3,002.67) 60.21 (1941.99) | (1,380.98) |  (8.06280) [  (435036)
T x:m B4 (500087 0921 | (.94139) | (1,90085) |  (806250) [ (4360, .
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1T s \[ = M;J?; (Gﬁ:n . . i e o
‘ __ (13070 5) @21 | (943.16) | (197107) | (8.089.89) | (431461 -
gt.ta?p 21,157.00 M.lgm 2018708 | 21,06T.08 |  21,157.08 | 2195708 |  21,157.08 | 2116708 m.wm) |
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§ % format of 1oa Exghanges under Regulation 33 of the SEBI (Usting and Other Disclos
5&_ Cﬂ-rwiy Lrhmm) Results ave avallable on the website of BSE (www.bseindla.com) & NSE (www.nseindia.com) and shall "
(W mcnalybhara By Order of the Board || "
For McNally Bharat EnglnudngyCommny l‘..lmlhd vl
Srinivash Singh ([ *
Director Wt
DIN; 00780024

SETRAKERER .

' | AT STL GLOBAL LIMITED |-«



